
-2(-')ǧ

4EK�ǧ

ǧ

7)>-32)��ǧ

� 4VIQIWWEǧ

� -P�UYEHVS�RSVQEXMZS�HM�VMJIVMQIRXSǧ

� 0I�JMREPMXȉ�HIP�4MERSǧ

� +PM�SFMIXXMZMǧǧ

� 3VKERM^^E^MSRI�HIPPE�(�(�-�ǧǧ

� 3VKERM^^E^MSRI�SVEVMEǧǧ

� 7XVYQIRXMǧ

� 0E�GSQYRMGE^MSRIǧǧ

� 0I�%TTPMGE^MSRM�TIV�PE�(MHEXXMGE�E�(MWXER^Eǧ

� 6IKMWXVS�)PIXXVSRMGSǧ

� +�7YMXI�JSV�)HYGEXMSRǧ

� 0MFVM�HM�XIWXS�HMKMXEPMǧ

� 7YTTSVXSǧǧ

� 1IXSHSPSKMIǧ

�� 7XVYQIRXM�TIV�PE�ZIVMJMGEǧǧ

�� :EPYXE^MSRIǧǧ

�� %REPMWM�HIP�JEFFMWSKRSǧ

�� *SVQE^MSRI�HIM�HSGIRXMǧ

ǧ
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�� 6IKSPEQIRXS�TIV�PE�(�(�-�ǧ

�� 6IKMWXVS�IPIXXVSRMGSǧ

�� +�7YMXI�JSV�)HYGEXMSRǧ

�� 4MEXXEJSVQI�HM�I�PIEVRMRK��+SSKPI�'PEWWVSSQǧ

�� :MHISPI^MSRM�WMRGVSRI��+SSKPI�1IIXǧ

�� :MHISPI^MSRM�EWMRGVSRIǧ

�� 'SRGPYWMSRMǧ
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ǧ

7)>-32)��ǧ

ǧ

6IKSPEQIRXS�TIV�PE�(�(�-�ǧǧ
'SRWMHIVEXI PI MQTPMGE^MSRM IXMGLI TSWXI HEPPƅYWS HIPPI RYSZI XIGRSPSKMI I HIPPE 6IXI� Pƅ-�'� (ERXIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

%PMKLMIVM MRXIKVE MP 6IKSPEQIRXS Hƅ-WXMXYXS GSR WTIGMJMGLI HMWTSWM^MSRM MR QIVMXS EPPI RSVQI HMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

GSQTSVXEQIRXS HE XIRIVI HYVERXI PS WZSPKMQIRXS HM EXXMZMXȉ VIPEXMZI EPPE HMHEXXMGE HMKMXEPI IH MR KIRIVEPI HMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EXXMZMXȉ GLI TVIZIHERS PƅYXMPM^^S HM HMWTSWMXMZM HMKMXEPM GSRRIWWM EPPE VIXI HE TEVXI HM XYXXI PI GSQTSRIRXM HIPPEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

GSQYRMXȉ WGSPEWXMGE� VIPEXMZEQIRXI EP VMWTIXXS HIPPƅEPXVS� EPPE GSRHMZMWMSRI HM HSGYQIRXM� EPPE XYXIPE HIM HEXMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TIVWSREPM�I�EPPI�TEVXMGSPEVM�GEXIKSVMI�HM�HEXM��IW��HEXM�WIRWMFMPM�ǧ

(M WIKYMXS WM IPIRGERS M GSQTSVXEQIRXM VIWTSRWEFMPM GLI HSZVERRS IWWIVI EHSXXEXM HE WXYHIRXM I HSGIRXMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

RIPPƅYXMPM^^S�HIKPM�WXVYQIRXM�I�HIPPI�TMEXXEJSVQI�HMKMXEPMǧǧ

6)+-7863�)0)88632-'3ǧ

7M XVEXXE HIPPS WXVYQIRXS YJJMGMEPI HM GSQYRMGE^MSRI HM XYXXI PI EXXMZMXȉ HMHEXXMGLI GLI ZIRKSRS WZSPXI�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

ERGLI�E�HMWXER^E��I�JYRKI�UYMRHM�HE�VEGGSVHS�XVE�M�HSGIRXM��KPM�WXYHIRXM�I�PI�JEQMKPMI�ǧǧ

0S�WXYHIRXI�WM�MQTIKRE�E�ǧǧ

ƍ RSR GSRHMZMHIVI GSR EPXVI TIVWSRI PI TVSTVMI GVIHIR^MEPM HM EGGIWWS EP 6IKMWXVS )PIXXVSRMGS� ƍǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

GSRWYPXEVI KMSVREPQIRXI MP 6IKMWXVS TIV GSRSWGIVI PI EXXMZMXȉ TVSKVEQQEXI HEM HSGIRXM IH M GSQTMXMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EWWIKREXM�ǧǧ

ƍ WZSPKIVI MR QSHS EWWMHYS I TYRXYEPI M GSQTMXM MR IWWS GSRXIRYXM� GSRWIKRERHSPM IRXVS PI WGEHIR^Iǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

HIJMRMXI�HEM�HSGIRXM�ǧǧ

-�HSGIRXM�WM�MQTIKRERS�E�ǧǧ

ƍ RSR GSRHMZMHIVI GSR EPXVI TIVWSRI PI TVSTVMI GVIHIR^MEPM HM EGGIWWS EP VIKMWXVS IPIXXVSRMGS� ƍǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EKKMSVREVI TYRXYEPQIRXI MP 6IKMWXVS� MRHMGERHS PI EXXMZMXȉ WZSPXI IH MRWIVIRHS RIPPE WI^MSRI ƈ'SQTMXMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EWWIKREXMƉ XYXXI PI EXXMZMXȉ HM HMHEXXMGE E HMWXER^E TVIZMWXI� TIV PI PI^MSRM WYGGIWWMZI� MRHMGEVI RIPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

VIKMWXVS�IZIRXYEPM�VMQERHM�E�+SSKPI�'PEWWVSSQ��PMRO�IWXIVRM��IXG��GSPPIKEXM�EPPI�EXXMZMXȉ�HE�WZSPKIVI�ǧǧ

+�79-8)�*36�)(9'%8-32ǧ

%GGIHIRHS�GSR�MP�TVSTVMS�EGGSYRX�MWXMXY^MSREPI�$MGSQHERXIEPMKLMIVM�MX���HSGIRXM�I�WXYHIRXM�TSWWSRS�ǧ

ƍ MRZMEVI QIWWEKKM IQEMP E MRWIKRERXM� GPEWWM S YJJMGM HIPPE WIKVIXIVME �GSR +QEMP ƍ GSRHMZMHIVIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

���

Filippo Belloni

Filippo Belloni

Filippo Belloni



HSGYQIRXM��MQQEKMRM��JMPI�EYHMS��ZMHIS��IXG��MRIVIRXM�PI�EXXMZMXȉ�HMHEXXMGLI��GSR�+SSKPI�(VMZIǧǧ

ƍ GVIEVI HSGYQIRXM� GSR PE TSWWMFMPMXȉ HM PEZSVEVI MR QSHEPMXȉ GSRHMZMWE� SZZIVS TIVQIXXIRHS E TMȟǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TIVWSRI�HM�GSPPEFSVEVI�EPPE�WGVMXXYVE�HM�YR�XIWXS��GSR�+SSKPI�(SGYQIRXMǧ

ƍ�GVIEVI�JSKPM�HM�GEPGSPS��GSR�PE�TSWWMFMPMXȉ�HM�PEZSVEVI�MR�QSHS�GSRHMZMWS��GSR�+SSKPI�*SKPMǧ

ƍ�GVIEVI�TVIWIRXE^MSRM�QYPXMQIHMEPM��GSR�PE�TSWWMFMPMXȉ�HM�PEZSVS�GSRHMZMWS��GSR�+SSKPI��4VIWIRXE^MSRMǧǧ

ƍ GVIEVI UYIWXMSREVM� UYM^� XIWX S ZIVMJMGLI SRPMRI� GSR VEGGSPXE I EREPMWM EYXSQEXMGE HIM HEXM �GSRǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

+SSKPI�1SHYPMǧǧ

ƍ�GVIEVI�I�GSRHMZMHIVI�YR�GEPIRHEVMS�HM�IZIRXM�S�ETTYRXEQIRXM��GSR�+SSKPI�'EPIRHEVǧǧ

-�HSGIRXM�TSWWSRS�MRSPXVI�ǧǧ

ƍ�SVKERM^^EVI�ZMHISGSRJIVIR^I�I�PI^MSRM�MR�HMVIXXE�WXVIEQMRK��GSR�+SSKPI�1IIXǧ

ƍ�GVIEVI�GSVWM�SRPMRI�S�GPEWWM�ZMVXYEPM��GSR�+SSKPI�'PEWWVSSQǧǧ

ƍ�GVIEVI�WMXM�[IF�E�WGSTS�HMHEXXMGS��GSR�+SSKPI�7MXIWǧ

2IPPƅYXMPM^^S HIM WIVZM^M�ETTPMGE^MSRM HM + 7YMXI JSV )HYGEXMSR� I UYMRHM HIP TVSTVMS EGGSYRXǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

$MGSQHERXIEPMKLMIVM�MXǧ

PS�WXYHIRXI�WM�MQTIKRE�E�ǧǧ

ƍ�RSR�GSRHMZMHIVI�GSR�EPXVM�PI�GVIHIR^MEPM�HM�EGGIWWS�EPPƅEGGSYRX��TEWW[SVH�ǧ

ƍ GSRXEXXEVI MQQIHMEXEQIRXI Pƅ%WWMWXIR^E �žEWWMWXIR^EKWYMXIHERXI$MGSQHERXIEPMKLMIVM�MX WSPS HE QEMPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

IWXIVRE EP HSQMRMS MR GEWS HM WQEVVMQIRXS HIPPE TEWW[SVH S UYEPSVE WM WSWTIXXM GLI WSKKIXXM IWXIVRMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TSWWERS��EZIVI�EGGIWWS�EP�TVSTVMS�EGGSYRX�ǧǧ

ƍ TVSXIKKIVI PI TVSTVMI GVIHIR^MEPM YXMPM^^ERHS PE REZMKE^MSRI ƈMR MRGSKRMXS� IH IJJIXXYERHS WIQTVI MPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

PSKSYX� UYERHS WM EGGIHI EP TVSTVMS EGGSYRX HE YR GSQTYXIV TYFFPMGS S GSRHMZMWS GSR EPXVM �GSQIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

UYIPPS�HIPPE�GPEWWI�ǧǧ

ƍ�YXMPM^^EVI�MP�WIVZM^MS�IWGPYWMZEQIRXI�TIV�JMREPMXȉ�HMHEXXMGLI�ǧǧ

ƍ RSR GSQYRMGEVI� EXXVEZIVWS +QEMP� +SSKPI (VMZI S EPXVI ETTPMGE^MSRM HIPPE + 7YMXI� HEXM TIVWSREPM Sǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

VMWIVZEXM��TVSTVM�S�EPXVYM�ǧǧ

ƍ RSR YXMPM^^EVI MP WIVZM^MS TIV GSQTMIVI E^MSRM GLI EVVIGLMRS HERRM E GSWI S TIVWSRI� S GLI GSQYRUYIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

ZȕSPMRS�PI�PIKKM�HIPPS�7XEXS�S�M�6IKSPEQIRXM�Hƅ-WXMXYXS�ǧǧ

ƍ RSR XVEWQIXXIVI S GSRHMZMHIVI MRJSVQE^MSRM� MQQEKMRM S EPXVM QEXIVMEPM GLI TSWWERS TVIWIRXEVIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

GSRXIRYXM HM GEVEXXIVI SWGIRS� FPEWJIQS� HMJJEQEXSVMS S GSRXVEVMS EPPƅSVHMRI TYFFPMGS IH EPPI PIKKMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

ZMKIRXM�ǧǧ

ƍ RSR XVEWQIXXIVI S GSRHMZMHIVI QEXIVMEPM GLI ZȕSPMRS M HMVMXXM HƅEYXSVI S EPXVM HMVMXXM HM TVSTVMIXȉǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

MRXIPPIXXYEPI�ǧǧ

ƍ�RSR�GERGIPPEVI��EPXIVEVI�S�HERRIKKMEVI�QEXIVMEPM�GEVMGEXM�S�GSRHMZMWM�HE�EPXVM�ǧ

���
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ƍ RSR HMZYPKEVI EPPƅIWXIVRS HIPPE GPEWWI M QEXIVMEPM GSRHMZMWM HEM HSGIRXM S HEKPM WXYHIRXM WIR^E EZIVIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TVMQE�VMGIZYXS�MP�PSVS�IWTPMGMXS�GSRWIRWS�ǧǧ

ƍ�RSR�HMZYPKEVI�E�WSKKIXXM�XIV^M�MP�GSRXIRYXS�HIM�QIWWEKKM�VMGIZYXM�ǧǧ

2IPPƅYXMPM^^S HIM WIVZM^M�ETTPMGE^MSRM HM + 7YMXI JSV )HYGEXMSR� I UYMRHM HIP TVSTVMS EGGSYRXǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

$MGSQHERXIEPMKLMIVM�MXǧ

MP�HSGIRXI�WM�MQTIKRE�E�ǧǧ

ƍ RSR GSRHMZMHIVI GSR EPXVM PI GVIHIR^MEPM HM EGGIWWS EPPƅEGGSYRX �TEWW[SVH� ƍ GSRXEXXEVIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

MQQIHMEXEQIRXI Pƅ%WWMWXIR^E �žEWWMWXIR^EKWYMXIHERXI$MGSQHERXIEPMKLMIVM�MX WSPS HE QEMP IWXIVRE EPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

HSQMRMS MR GEWS HM WQEVVMQIRXS HIPPE TEWW[SVH S UYEPSVE WM WSWTIXXM GLI WSKKIXXM IWXIVRM TSWWERSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EZIVI�EGGIWWS�EP�TVSTVMS�EGGSYRX�ǧǧ

ƍ TVSXIKKIVI PI TVSTVMI GVIHIR^MEPM YXMPM^^ERHS PE REZMKE^MSRI ƈMR MRGSKRMXS� IH IJJIXXYERHS WIQTVI MPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

PSKSYX� UYERHS WM EGGIHI EP TVSTVMS EGGSYRX HE YR GSQTYXIV TYFFPMGS S GSRHMZMWS GSR EPXVM �GSQIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

UYIPPS�HIPPE�GPEWWI�ǧǧ

ƍ�YXMPM^^EVI�MP�WIVZM^MS�IWGPYWMZEQIRXI�TIV�JMREPMXȉ�HMHEXXMGLI�ǧǧ

ƍ RSR YXMPM^^EVI MP WIVZM^MS TIV GSQTMIVI E^MSRM GLI EVVIGLMRS HERRM E GSWI S TIVWSRI� S GLIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

GSQYRUYI�ZȕSPMRS�PI�PIKKM�HIPPS�7XEXS�S�M�6IKSPEQIRXM�Hƅ-WXMXYXS�ǧǧ

ƍ RSR HMZYPKEVI EPPƅIWXIVRS HIPPE GPEWWI M QEXIVMEPM GSRHMZMWM HEM GSPPIKLM S HEKPM WXYHIRXM WIR^E EZIVIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TVMQE�VMGIZYXS�EYXSVM^^E^MSRI�HE�TEVXI�HIP�(MVMKIRXI�7GSPEWXMGS�ǧǧ

ƍ�RSR�HMZYPKEVI�E�WSKKIXXM�XIV^M�MP�GSRXIRYXS�HIM�QIWWEKKM�VMGIZYXM�ǧ

4-%88%*361)�(-�)�0)%62-2+��+33+0)�'0%776331ǧ

%PPƅMRXIVRS HIPPƅ-�'� (ERXI %PMKLMIVM WM YXMPM^^E +SSKPI 'PEWWVSSQ� GSQTVIWE RIP TEGGLIXXS +�7YMXI�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

'PEWWVSSQ TIVQIXXI EKPM -RWIKRERXM HM TYFFPMGEVI QIWWEKKM EPPE GPEWWI� E KVYTTM S WMRKSPM WXYHIRXM�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EPPIKERHS QEXIVMEPM� ZMHIS I PMRO E VMWSVWI IWXIVRI� +VE^MI E +SSKPI 'PEWWVSSQ ȑ TSWWMFMPI EWWIKREVI PSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

WZSPKMQIRXS HM GSQTMXM E GEWE� GSR WYGGIWWMZE GSVVI^MSRI I ZEPYXE^MSRI HE TEVXI HIM HSGIRXM� +SSKPIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

'PEWWVSSQ JSVRMWGI UYMRHM YR QSHS WIQTPMGI I WMGYVS TIV WYTTSVXEVI P�ETTVIRHMQIRXS I EMYXEVI KPM WXYHIRXMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

E�WZMPYTTEVI�MQTSVXERXM�GSQTIXIR^I�SR�PMRI�ǧǧ

0S�WXYHIRXI��RIPPƅYXMPM^^S�HIPPE�WYHHIXXE�TMEXXEJSVQE��WM�MQTIKRE�E�ǧǧ

ƍ�RSR�GSRHMZMHIVI�GSR�EPXVM�PI�TVSTVMI�GVIHIR^MEPM�HM�EGGIWWS�EPPE�TMEXXEJSVQE�ǧ

ƍ MRJSVQEVI MQQIHMEXEQIRXI MP HSGIRXI I Pƅ%QQMRMWXVEXSVI HIPPE TMEXXEJSVQE UYEPSVE WM WSWTIXXM GLIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EPXVM�EFFMERS�EZYXS�EGGIWWS�EPPI�TVSTVMI�GVIHIR^MEPM��TIVWSREPM�ǧǧ

ƍ�RSR�HMJJSRHIVI�MRJSVQE^MSRM�VMWIVZEXI�S�HEXM�TIVWSREPM�ǧǧ

ƍ RSR HMZYPKEVI EP HM JYSVM HIPPE GPEWWI M QEXIVMEPM �XIWXM� EYHMS� ZMHISPI^MSRM S EPXVS TVSHSXXM HEMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
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HSGIRXM�I�HEM�GSQTEKRM�ǧǧ

ƍ�RSR�MQQIXXIVI�MR�6IXI�QEXIVMEPI�GLI�ZMSPM�MP�HMVMXXS�HƅEYXSVI�ǧǧ

ƍ�RSR�MRZMEVI�QIWWEKKM�TVMZEXM�EKPM�EPXVM�WXYHIRXM�ǧǧ

ƍ�RSR�EPXIVEVI��VMQYSZIVI�S�HERRIKKMEVI�PI�GSRJMKYVE^MSRM�HIPPE�TMEXXEJSVQE�ǧ

ƍ�YXMPM^^EVI�M�WIVZM^M�SJJIVXM�WSPS�TIV�PI�EXXMZMXȉ�HMHEXXMGLI�HIPPE�WGYSPE�ǧǧ

ƍ TVSXIKKIVI PI TVSTVMI GVIHIR^MEPM YXMPM^^ERHS PE REZMKE^MSRI ƈMR MRGSKRMXS� IH IJJIXXYERHS WIQTVI MPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

PSKSYX� UYERHS WM EGGIHI EP TVSTVMS EGGSYRX HE YR GSQTYXIV TYFFPMGS S GSRHMZMWS GSR EPXVM �GSQIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

UYIPPS�HIPPE�GPEWWI�ǧǧ

ƍ�RSR�QSPIWXEVI�S�MRWYPXEVI�EPXVI�TIVWSRI�ǧǧ

ƍ RSR HERRIKKMEVI� GERGIPPEVI� QERSQIXXIVI S EPXIVEVI MP PEZSVS S M QEXIVMEPM GEVMGEXM HEM HSGIRXMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

S�HEM�GSQTEKRM�ǧǧ

ƍ�RSR�ZMSPEVI�PE�TVMZEG]�HIKPM�EPXVM�WXYHIRXM�ǧǧ

-�HSGIRXM�RIPPƅYXMPM^^S�HIPPI�WYHHIXXI�TMEXXEJSVQI��WM�MQTIKRERS�E�ǧǧ

ƍ�RSR�GSRHMZMHIVI�GSR�EPXVM�PI�TVSTVMI�GVIHIR^MEPM�HM�EGGIWWS�EPPE�TMEXXEJSVQE�ǧ

ƍ MRJSVQEVI MQQIHMEXEQIRXI Pƅ%QQMRMWXVEXSVI HIPPE TMEXXEJSVQE UYEPSVE WM WSWTIXXM GLI EPXVM EFFMERSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EZYXS�EGGIWWS�EPPI�TVSTVMI�GVIHIR^MEPM��TIVWSREPM�ǧǧ

ƍ�RSR�HMJJSRHIVI�MRJSVQE^MSRM�VMWIVZEXI�S�HEXM�TIVWSREPM�ǧǧ

ƍ TVSXIKKIVI PI TVSTVMI GVIHIR^MEPM YXMPM^^ERHS PE REZMKE^MSRI ƈMR MRGSKRMXS� IH IJJIXXYERHS WIQTVI MPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

PSKSYX� UYERHS WM EGGIHI EP TVSTVMS EGGSYRX HE YR GSQTYXIV TYFFPMGS S GSRHMZMWS GSR EPXVM �GSQIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

UYIPPS�HIPPE�GPEWWI�ǧǧ

ƍ GSRXVSPPEVI� MR TVIWIR^E HM WIKREPE^MSRM HM GSQTSVXEQIRXM WGSVVIXXM� PI E^MSRM GSQTMYXI HEKPMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

WXYHIRXM�ǧ

ƍ VMGSVHEVI EKPM WXYHIRXM� UYERHS RIGIWWEVMS� GLI PE ZMSPE^MSRI GSRWETIZSPI HIP 6IKSPEQIRXSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

GSQTSVXE PE XIQTSVERIE S TIVQERIRXI WSWTIRWMSRI HIPPƅEGGIWWS EPPE TMEXXEJSVQE I�S EPXVMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TVSZZIHMQIRXM�HMWGMTPMREVM�ǧǧ

:-()30)>-32-�7-2'632)��+33+0)�1))8ǧ

+SSKPI 1IIX GSRWIRXI PE GVIE^MSRI HM ZMHISGSRJIVIR^I EPPI UYEPM TSWWSRS TEVXIGMTEVI JMRS E ���ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TIVWSRI� - HSGIRXM TSWWSRS XIRIVI PI^MSRM E HMWXER^E GSR PE TVSTVME GPEWWI� GSRHMZMHIRHS PS WGLIVQS HIPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TVSTVMS GSQTYXIV� 0�MWXMXYXS� JMWWEXS YR SVEVMS TIV PI ZEVMI ZMHISPI^MSRM I TVIHMWTSWXM M PMRO HM EGGIWWS�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TIVQIXXI�PE�TEVXIGMTE^MSRI�HIKPM�WXYHIRXM�ǧǧ

5YIWXE QSHEPMXȉ SZZMEQIRXI ȑ UYIPPE GLI TMȟ VMGSVHE PE RSVQEPI PI^MSRI MR TVIWIR^E� ERGLI TIVGLȒǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

GSRWIRXI YR IPIZEXS KVEHS HM MRXIVE^MSRI XVE HSGIRXI I WXYHIRXI� 2SR ȑ UYMRHM RIGIWWEVMS VMRYRGMEVI EPPEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

���

Filippo Belloni



(MHEXXMGE %XXMZE� TVIHMWTSRIRHS EXXMZMXȉ GSQI HMFEXXMXM� HMWGYWWMSRM� IWIVGM^M MRXIVEXXMZM XVEQMXI PƅYXMPM^^S HMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

PEZEKRI�SRPMRI��GSQI�+SSKPI�.EQFSEVH�ǧǧ

0S�WXYHIRXI�WM�MQTIKRE�UYMRHM�E�ǧǧ

ƍ�TEVXIGMTEVI�EWWMHYEQIRXI�EPPI�ZMHISGSRJIVIR^I�TVSKVEQQEXI�HEM�HSGIRXM�ǧ

ƍ RSR GSRHMZMHIVI MP PMRO HIPPE PI^MSRI MR WXVIEQMRK GSR EPXVI TIVWSRI IWXIVRI EP KVYTTS GPEWWI Sǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EPPƅ-WXMXYXS�ǧǧ

ƍ MHIRXMJMGEVWM� RIP QSQIRXS HIPPƅEGGIWWS� YXMPM^^ERHS WSPS IH IWGPYWMZEQIRXI MP TVSTVMS EGGSYRXǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

$MGSQHERXIEPMKLMIVM�MX�ǧǧ

ƍ XIRIVI MP QMGVSJSRS WTIRXS UYERHS TEVPERS M HSGIRXM S KPM EPXVM GSQTEKRM HM GPEWWI� EGGIRHIRHSPSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

WSPS�WI�MRXIVTIPPEXS�S�EYXSVM^^EXS�HEP�HSGIRXI�ǧǧ

ƍ RSR VIKMWXVEVI MR EPGYR QSHS PE ZMHISPI^MSRI I RSR IWXVETSPEVI MQQEKMRM HE UYIWXƅYPXMQE GLIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TSWWERS�IWWIVI�GSRHMZMWI�ǧǧ

ƍ�VMTVIRHIVI�WSPS�WI�WXIWWS�I�RSR�EPXVI�TIVWSRI�TVIWIRXM�RIPPE�WYE�WXER^E��JEQMPMEVM��IXG��ǧǧ

ƍ RSR EH EGGIHIVI EP PMRO HM +SSKPI 1IIX WIR^E PE TVIWIR^E HIP HSGIRXI I�S HSTS PE GSRGPYWMSRI HIPPIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

ZMHISPI^MSRM�ǧǧ

ƍ RSR MRXIVZIRMVI WYPPI MQTSWXE^MSRM HIPPE ZMHISGSRJIVIR^E �EH IW� RSR HMWEXXMZEVI MP QMGVSJSRS HIPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

HSGIRXI S HIM GSQTEKRM� RSR IWGPYHIVI EPXVM WXYHIRXM HEPPE ZMHISPI^MSRI� IXG�� ƍ RSR TIVQIXXIVIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

PƅMRKVIWWS�HM�EPXVM�WSKKIXXM�ǧǧ

ƍ�EWWYQIVI�YR�GSQTSVXEQIRXS�IH�YR�EFFMKPMEQIRXS�VMWTIXXSWS�I�GSRWSRS�EPPƅEQFMIRXI�WGSPEWXMGS�ǧ

ƍ�RSR�PIHIVI�M�HMVMXXM�I�PE�HMKRMXȉ�HIPPI�TIVWSRI�ǧǧ

-�HSGIRXM�WM�MQTIKRERS�E�ǧǧ

ƍ GSQYRMGEVI GSR EHIKYEXS ERXMGMTS EKPM WXYHIRXM� RIP GEWS HM ZMHISPI^MSRM EKKMYRXMZI VMWTIXXS E UYIPPIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

KMȉ�GEPIRHEVM^^EXI��PE�HEXE��PƅSVEVMS�IH�MP�PMRO�HM�EGGIWWS�ǧǧ

ƍ RSR EGGSKPMIVI� EPPƅMRXIVRS HM +SSKPI 1IIX� WSKKIXXM GLI RSR YXMPM^^MRS PƅEGGSYRXǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

$MGSQHERXIEPMKLMIVM�MX�ǧ

ƍ�EP�XIVQMRI�HIPPE�PI^MSRI��EXXIRHIVI�PƅYWGMXE�HM�XYXXM�KPM�WXYHIRXM�TVMQE�HM�GLMYHIVI�MP��ZMHISGSPPIKEQIRXS�ǧǧ

ƍ VMGSVHEVI EKPM WXYHIRXM GLI PE ZMSPE^MSRI GSRWETIZSPI HIP VIKSPEQIRXS GSQTSVXE PE XIQTSVERIE Sǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TIVQERIRXI�WSWTIRWMSRI�HIPPƅEGGIWWS�EPPE�ZMHISPI^MSRI�I�S�EPXVM�TVSZZIHMQIRXM��HMWGMTPMREVM�ǧ

(SGIRXM�I�WXYHIRXM�HIZSRS�MRSPXVI�ǧǧ

ƍ�GSQYRMGEVI�EPPƅ%QQMRMWXVEXSVI�IZIRXYEPM�KVEZM�ERSQEPMI�HIP�WIVZM^MS�ǧ

ƍ�GSQYRMGEVI�IZIRXYEPM�ZMSPE^MSRM�HIPPE�TVMZEG]�EP�(MVMKIRXI�7GSPEWXMGS�ǧǧ

ƍ WIKREPEVI EPPƅEQQMRMWXVEXSVI +�7YMXI IH EP (MVMKIRXI 7GSPEWXMGS IZIRXYEPM YWM MQTVSTVM HIP WIVZM^MS HMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
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GYM�WM�ȑ�KMYRXM�E�GSRSWGIR^E�ǧǧ
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- HSGIRXM TSWWSRS VIKMWXVEVI HIPPI ZMHISPI^MSRM S YXMPM^^EVI ZMHISPI^MSRM WIPI^MSREXI XVE UYIPPI TVIWIRXMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

MR VIXI �MR KIRIVI HIPPE HYVEXE HM GMVGE ���� QMRYXM HE GSRHMZMHIVI TSM GSR KPM WXYHIRXM XVEQMXI +SSKPIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

'PEWWVSSQ�STTYVI�+SSKPI�(VMZI�ǧǧ

0E QSHEPMXȉ HIPPE ZMHISPI^MSRI TIVQIXXI EPPS WXYHIRXI HM GSRGIRXVEVWM HMVIXXEQIRXI WYM RSHMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

IWWIR^MEPM� HM JVYMVI HIP GSRXIRYXS MR UYEPWMEWM QSQIRXS HIPPE KMSVREXE� HM VMZIHIVPS MR YR WIGSRHS QSQIRXS�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

HM MRXIVVSQTIVI MP ZMHIS TIV TVIRHIVI ETTYRXM� IXG� -P PMQMXI TVMRGMTEPI� VMWTIXXS EPPE ZMHISPI^MSRI WMRGVSRE� ȑǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

SZZMEQIRXI�PE�QERGER^E�HM�YRƅMRXIVE^MSRI�HMVIXXE�GSR�KPM�WXYHIRXM�ǧǧ

- HSGIRXM TSWWSRS TIVȚ EGGSQTEKREVI PE ZMHISPI^MSRI GSR YR FVIZI UYM^ S UYIWXMSREVMS SRPMRIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

�GSWXVYMXS� EH IWIQTMS� GSR +SSKPI 1SHYPM� TIV EZIVI YR VETMHS JIIHFEGO VMWTIXXS EP PMZIPPS HMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

ETTVIRHMQIRXS�HIKPM�WXYHIRXM�ǧǧ

0E VIKMWXVE^MSRI HIPPE PI^MSRI TYȚ IWWIVI JEXXE XVEQMXI [IFGEQ �WI MP HSGIRXI ZYSP VIRHIVI ZMWMFMPI MPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TVSTVMS ZSPXS� QE IWMWXSRS ERGLI WSJX[EVI KVEXYMXM GSQI 7GVIIRGEWX�S�QEXMG� S IWXIRWMSRM HM 'LVSQI GSQIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

7GVIIRGEWXMJ] S 2MQFYW� GLI GSRWIRXSRS HM VIKMWXVEVI HMVIXXEQIRXI PS WGLIVQS HIP GSQTYXIV QIRXVI WMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TVIWIRXE� EH IWIQTMS� YR HSGYQIRXS S YRE TVIWIRXE^MSRI� EGGSQTEKREXS HEPPE TVSTVME ZSGI GLI RI WTMIKEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

MP GSRXIRYXS� 8EPM WSPY^MSRM TSWWSRS IWWIVI YXMPM^^EXI ERGLI HEKPM WXYHIRXM UYEPSVE� WY MRHMGE^MSRI HIPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

HSGIRXI��HIFFERS�VIEPM^^EVI�YRE�ZMHIS�TVIWIRXE^MSRI�ǧǧ

0S�WXYHIRXI�WM�MQTIKRE�E�ǧǧ

ƍ�WIKYMVI��IRXVS�PI�WGEHIR^I�MRHMGEXI��PI�ZMHISPI^MSRM�TVSTSWXI�HEM�HSGIRXM�ǧ

ƍ RSR GSRHMZMHIVI GSR EPXVI TIVWSRI MP PMRO S MP JMPI HIPPE ZMHISPI^MSRI� WIR^E GLI ZM WME IWTPMGMXEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

EYXSVM^^E^MSRI�HE�TEVXI�HIP�HSGIRXI�ǧǧ

ƍ RSR WGEVMGEVI� QSHMJMGEVI� EPXIVEVI I GSRHMZMHIVI GSR EPXVM S VIMQQIXXIVI MR VIXI� MR UYEPWMEWM JSVQE� MPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

JMPI�HIPPE�ZMHISPI^MSRI�S�MQQEKMRM�XVEXXI�HE�UYIWXƅYPXMQE�ǧǧ

'32'097-32-ǧ
5YERHS WM TEVPE HM ƈ(MHEXXMGE SRPMRIƉ S HM ƈ'PEWWM ZMVXYEPMƉ� SGGSVVI TVIGMWEVI GLI KPM WXYHIRXM IH Mǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

HSGIRXM� RIP QSQIRXS MR GYM YXMPM^^ERS XYXXM M WIVZM^M I KPM WXVYQIRXM GLI M 0MGIM QIXXSRS PSVS E HMWTSWM^MSRI�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

JVIUYIRXERS YRE WGYSPE VIEPI� HSZI SGGSVVI EHSXXEVI YR GSQTSVXEQIRXS IHYGEXS� VMWTIXXSWS IH EXXIRXS EMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

FMWSKRM HIKPM EPXVM� TSMGLȒ WSPS GSWȕ ȑ TSWWMFMPI ZMZIVI MR QERMIVE TSWMXMZE UYEPWMEWM XMTS HM GSRXIWXS� UYIPPSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

HIPPE�GPEWWI�I�UYIPPS�HIPPE�GPEWWI�WY�-RXIVRIX�ǧǧ

2SRSWXERXI PE (MHEXXMGE E (MWXER^E REWGE MR YR QSQIRXS HM IQIVKIR^E� UYIWXE VETTVIWIRXEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

GSQYRUYI YRƅSTTSVXYRMXȉ GLI KPM WXYHIRXM TSWWSRS GSKPMIVI� RSR WSPS TIV GSPXMZEVI UYIPPI 'SQTIXIR^Iǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
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(MKMXEPM GLI WEVERRS WIQTVI TMȟ MQTSVXERXM RIKPM ERRM E ZIRMVI� QE ERGLI TIV HMQSWXVEVI GYVMSWMXȉ� MRXIVIWWIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

I�ZSKPME�HM�QIXXIVWM�MR�KMSGS�RIM�GSRJVSRXM�HM�YR�QSHS�HM�JEVI�WGYSPE�HMZIVWS�ǧ

-RWMIQI EM HSGIRXM� ERGLI PI *EQMKPMI LERRS MP GSQTMXS HM EGGSQTEKREVI M TVSTVM JMKPM MR UYIWXE JEWI�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

MR FEWI EP TVMRGMTMS HM GSVVIWTSRWEFMPMXȉ IHYGEXMZE� 'LMIHMEQS UYMRHM EM +IRMXSVM HM ZIVMJMGEVI GLI� EPPƅMRXIVRSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

HIPPƅEQFMIRXI HSQIWXMGS� ZIRKERS VMWTIXXEXI PI QSHEPMXȉ MRHMGEXI RIP TVIWIRXI HSGYQIRXS� TSMGLȒ� MR GEWSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

HM MRSWWIVZER^E HIPPI VIKSPI� TSXVERRS MRXIVZIRMVI MP HSGIRXI� MP (MVMKIRXI 7GSPEWXMGS S EPXVS TIVWSREPIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TVITSWXS EPPE KIWXMSRI I EP GSRXVSPPS HIM WIVZM^M SJJIVXM TIV PE (MHEXXMGE E (MWXER^E� 2IM GEWM HM KVEZM ZMSPE^MSRM�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

MP (MVMKIRXI WM VMWIVZE PE JEGSPXȉ HM WIKREPEVI EPPI EYXSVMXȉ GSQTIXIRXM� TIV KPM STTSVXYRM EGGIVXEQIRXM I Mǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

TVSZZIHMQIRXM�HIP�GEWS��IZIRXYEPM�ZMSPE^MSRM�GLI�EFFMERS�YRE�TSWWMFMPI��VMPIZER^E�GMZMPI�S�TIREPI�ǧǧ

%JJMRGLȒ UYIWXS 6IKSPEQIRXS� EP UYEPI ȑ XIRYXE PƅMRXIVE GSQYRMXȉ WGSPEWXMGE� RSR VMWYPXM WSPS YREǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

WYGGIWWMSRI HM RSVQI� QE HME WSWXER^E IXMGE I TIHEKSKMGE EPPƅE^MSRI HIPPE (MHEXXMGE E (MWXER^E� GLMIHMEQSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

GLI�WME�MRXIVMSVM^^EXS�I�WSTVEXXYXXS�GSRHMZMWS�ǧǧ

ǧ
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